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CAUTIONARY STATEMENT
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the U.S. Private Securities Litigation Reform Act of 1995. Such statements relate to possible future events. All stdtements o

than statements of historical fact may be forwdambking statements. Forwasboking statements are often, but not always,
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involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially
from those anticipated in such forwatdoking statements. Although NJ- v & Odrv@-lBdRiaig statements are based on the
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statements are inherently uncertain and provide no guarantee of future performance. In particular, this presentation contains
forward-looking statements regarding the Company's ability to achieve future operational and financial takgaial results

may differ materially fron¢ NJ- y & Dekpciatbsaas reflected in such forwadodking statements as a result of various

factors, many of which are beyond the control of the Company. These factors include, but are not limited to, unforesesn chang
in the rate of production front NJ- y & Doil ghd gapiioperties, changes in price of crude oil and natural gas, adverse technical
factors associated with exploration, development, production or transportationdd: Yy a Drfude @iBafdinatural gas

reserves, changes or disruptions in the political or fiscal regimiedlih y 4 Dafeds @fS@ivity, changes in tax, energy or other

laws or regulations, changes in significant capital expenditures, delays or disruptions in production due to shortdiges of ski
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forward-looking statements contained in this presentation, assumptions have been made regarding, among other things: the
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governing royalties, taxes and environmental matters in the jurisdictions in which the Company conducts and will conduct its
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which the Company is conducting exploration and development activiteessGlobeloes not assume any obligation to update
foowardf 22 1 Ay3 adl iSYSyida AF OANDdzraidl yoSa 2N YIyl3ISYSyiQa o
required by law, and investors should not attribute undue certainty to, or place undue reliance on, any-fookiagl

statements. Please consditNJ y & Dptibfcdiligsawww.sedar.comandwww.sec.gov/edgar.shtrfbr further, more detailed
information concerning these matters, including additional risks relatddansGlobe'business.




Q3 FINANCIAL REVIEW ®)

Sales volumes averaged 13,@@0pdin Q32015, increased
Inventory of entitlement crude to 350,84%bls

Negative fundg$low of $1.5MM ($0.02/shareadiluted)

Net Losof $46.6MM ($0.65/sharaliluted)
$3.6MM spent orcapital projects

$126.9MMin cash and cash equivalents and
$166.2MM positive workingapital

$42.6MMcollected fromEGPC, A/R balance reduced
to $48.4MM (~$30MM from EGPC)

Paid a dividend of $0.05 per share on 09/30/15
Repurchased 833,802 shares during the quarter
Declared a dividend of $0.025 per share for 12/31/15




CURRENT DAILY PRODUCTION D

Production (bopd)

TRANSGLOBE TOTAL DAILY
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2016 CAPITAL GUIDANCE

TransGlobeNet Capital ($MM) Gross Well Count

Concession Development Exploratlon (Wells)
Total
Wells Maint Projects | Wells Bonus | Seismic Devel | Expl | Total
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46% 54% 100% 12% 88% 100%




EASTERN DESERT DEVELORMENUTH PLAG)

South K OOIP:

~ 55MMbo
Production to date:
5.8 MMbo (10.5%
recovery)

Initial group of four
locationsidentified
and evaluated

Plan to drill 3 of the
locations starting in
Q1 2016

Principal target of all
wells isAslA sand

y | IP:

K SouthAslA Top Structure Map 400- 300bopd*

@ Existing Wells EUR :
*
vk 2016 Well Candidate 350- 225mbbl/well

© Future Candidates

* Internally estimated




EASTERN DESERT EXPLORATION PROGR®S

TGL Eastern‘ Desert Exploration Program - November 2015
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| Eastern Desert exploration will target |
{ 26 mmbbls of prospective resource**

Red Bed Prospects
8 prospects (COS 179
4-12 mmbbls prospective
resource**

Miocene Clastic Prospects
8 prospects (COS 3229
2-8 mmbbls prospective
resource**

Pre-Rift Prospects
6 prospects (COS 18849
2-6 mmbbls prospective
resource**

** sumof risked P50 tmean internally estimated




WESTERN DESERT EXPLORANMYISITRA & S. GHAZALAT: lOO%DWHERATE@

TransGlobe Explrstion Concessions

N.W. Sitra

Jur

406.6 sq km

South Ghazalat 3D

N

S.Ghazalat
A Awarded in 2013

| A 2015 Plan3-D seismic

o 400 kn? 3-D seismic
acquired in Q2
« Processing Q3/Q4
o Interpretation &
mapping Q4
NW Sitra
A Awarded in 2014

| o A Ratified January 2015
@ A 3-D seismic in lat@016/17

| Total

A Combined Concession
area of 3,829 km
(945,500 acres)




SOUTHGHAZALAT SEISMIC DIP LINE ®)

Rift Margin

Several structures 2L

along rift margin

! Excellent quality data from
/ 2015 3D acquisition
/ The rift margin is well imaged
/ with good data to Jurassic
level
! Early work is showing several
' structures in Cretaceous and
] Jurassic
! Structures Final processing completed by
i year end
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Reservoirs




