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CAUTIONARY STATEMENT 
¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƴŀȅ ƛƴŎƭǳŘŜ ŎŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ Ƴŀȅ ōŜ ŘŜŜƳŜŘ ǘƻ ōŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ 
the U.S. Private Securities Litigation Reform Act of 1995. Such statements relate to possible future events. All statements other 
than statements of historical fact may be forward-looking statements. Forward-looking statements are often, but not always, 
ƛŘŜƴǘƛŦƛŜŘ ōȅ ǘƘŜ ǳǎŜ ƻŦ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άǎŜŜƪέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άǇƭŀƴέΣ άŎƻƴǘƛƴǳŜέΣ άŜǎǘƛƳŀǘŜέΣ άŜȄǇŜŎǘέΣ άƳŀȅέΣ άǿƛƭƭέΣ άǇǊƻƧŜŎǘέΣ 
άǇǊŜŘƛŎǘέΣ άǇƻǘŜƴǘƛŀƭέΣ άǘŀǊƎŜǘƛƴƎέΣ άƛƴǘŜƴŘέΣ άŎƻǳƭŘέΣ άƳƛƎƘǘέΣ άǎƘƻǳƭŘέΣ άōŜƭƛŜǾŜέ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎΦ ¢ƘŜǎŜ ǎǘŀǘŜƳŜƴǘs 
involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially 
from those anticipated in such forward-looking statements. Although ¢ǊŀƴǎDƭƻōŜΩǎ forward-looking statements are based on the 
ōŜƭƛŜŦǎΣ ŜȄǇŜŎǘŀǘƛƻƴǎΣ ƻǇƛƴƛƻƴǎ ŀƴŘ ŀǎǎǳƳǇǘƛƻƴǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƳŀƴŀƎŜƳŜƴǘ ƻƴ ǘƘŜ ŘŀǘŜ ǘƘŜ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ƳŀŘŜΣ ǎǳŎƘ 
statements are inherently uncertain and provide no guarantee of future performance. In particular, this presentation contains 
forward-looking statements regarding the Company's ability to achieve future operational and financial targets.  Actual results 
may differ materially from ¢ǊŀƴǎDƭƻōŜΩǎ expectations as reflected in such forward-looking statements as a result of various 
factors, many of which are beyond the control of the Company. These factors include, but are not limited to, unforeseen changes 
in the rate of production from ¢ǊŀƴǎDƭƻōŜΩǎ oil and gas properties, changes in price of crude oil and natural gas, adverse technical 
factors associated with exploration, development, production or transportation of ¢ǊŀƴǎDƭƻōŜΩǎ crude oil and natural gas 
reserves, changes or disruptions in the political or fiscal regimes in ¢ǊŀƴǎDƭƻōŜΩǎ areas of activity, changes in tax, energy or other 
laws or regulations, changes in significant capital expenditures, delays or disruptions in production due to shortages of skilled 
ƳŀƴǇƻǿŜǊΣ ŜǉǳƛǇƳŜƴǘ ƻǊ ƳŀǘŜǊƛŀƭǎΣ ŜŎƻƴƻƳƛŎ ŦƭǳŎǘǳŀǘƛƻƴǎΣ ŀƴŘ ƻǘƘŜǊ ŦŀŎǘƻǊǎ ōŜȅƻƴŘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǘǊƻƭΦ ²ƛǘƘ ǊŜǎǇŜŎǘ ǘƻ 
forward-looking statements contained in this presentation, assumptions have been made regarding, among other things: the 
/ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ƻōǘŀƛƴ ǉǳŀƭƛŦƛŜŘ ǎǘŀŦŦ ŀƴŘ ŜǉǳƛǇƳŜƴǘ ƛƴ ŀ ǘƛƳŜƭȅ ŀƴŘ Ŏƻǎǘ-efficient manner; the regulatory framework 
governing royalties, taxes and environmental matters in the jurisdictions in which the Company conducts and will conduct its 
ōǳǎƛƴŜǎǎΤ ŦǳǘǳǊŜ ŎŀǇƛǘŀƭ ŜȄǇŜƴŘƛǘǳǊŜǎ ǘƻ ōŜ ƳŀŘŜ ōȅ ǘƘŜ /ƻƳǇŀƴȅΤ ŦǳǘǳǊŜ ǎƻǳǊŎŜǎ ƻŦ ŦǳƴŘƛƴƎ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎŀǇƛǘŀƭ ǇǊƻƎǊŀƳǎ; 
ƎŜƻƭƻƎƛŎŀƭ ŀƴŘ ŜƴƎƛƴŜŜǊƛƴƎ ŜǎǘƛƳŀǘŜǎ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǊŜǎŜǊǾŜǎ ŀƴŘ ǊŜǎƻǳǊŎŜǎΤ ŀƴŘ ǘƘŜ ƎŜƻƎǊŀǇƘȅ ƻŦ ǘƘŜ ŀǊŜŀǎ ƛƴ 
which the Company is conducting exploration and development activities. TransGlobe does not assume any obligation to update 
forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ƛŦ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ƻǊ ƳŀƴŀƎŜƳŜƴǘΩǎ ōŜƭƛŜŦǎΣ ŜȄǇŜŎǘŀǘƛƻƴǎ ƻǊ ƻǇƛƴƛƻƴǎ ǎƘƻǳƭŘ ŎƘŀƴƎŜΣ ƻǘƘŜǊ ǘƘŀƴ ŀǎ 
required by law, and investors should not attribute undue certainty to, or place undue reliance on, any forward-looking 
statements. Please consult ¢ǊŀƴǎDƭƻōŜΩǎ public filings at www.sedar.com and www.sec.gov/edgar.shtml for further, more detailed 
information concerning these matters, including additional risks related to TransGlobe's business. 
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Q3 FINANCIAL REVIEW 

Negative funds flow of $1.5MM ($0.02/share-diluted) 

Net Loss of $46.6MM ($0.65/share-diluted) 

$3.6MM spent on capital projects 

$126.9MM in cash and cash equivalents and 
$166.2MM positive working capital 

$42.6MM collected from EGPC, A/R balance reduced 
to $48.4MM (~$30MM from EGPC) 
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Sales volumes averaged 13,620 Bopd in Q3-2015, increased 
inventory of entitlement crude to 350,869 bbls 

Paid a dividend of $0.05 per share on 09/30/15 
Repurchased 833,802 shares during the quarter 
Declared a dividend of $0.025 per share for 12/31/15 



CURRENT DAILY PRODUCTION 

Q3 ς 14,683 BOPD 
Q4 ESTIMATE ς  
~13,800 BOPD 
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Q2 ς 15,064 BOPD 
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2016 CAPITAL GUIDANCE 
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Concession 

TransGlobe Net Capital ($MM) Gross Well Count 

Development Exploration 

Total 

(Wells) 

Wells Maint Projects Wells Bonus Seismic Devel Expl Total 

West Gharib  $   -     $ 3.5   $    2.5   $   -     $   -     $     -     $   6.0       -        -         -    

West Bakr  $ 4.5   $ 3.6   $    2.1   $   -     $   -     $     -     $ 10.2        3      -          3  

NW Gharib  $   -     $   -     $    2.5   $11.6   $  0.2   $     -     $ 14.3       -        13      13  

SW Gharib  $   -     $   -     $      -     $  6.8   $  0.2   $     -     $   7.0       -          6        6  

SE Gharib  $   -     $   -     $      -     $  2.5   $  0.2   $     -     $   2.7       -          3        3  

South Ghazalat  $   -     $   -     $      -     $   -     $  0.2   $     -     $   0.2       -        -         -    

NW Sitra  $   -     $   -     $      -     $   -     $  0.2   $    0.4   $   0.6       -        -         -    

2016  Operations Total  $4.5  $7.1  $7.1  $20.9  $1.0  $0.4  $41.0        3      22      25  

Splits (%) 46% 54% 100% 12% 88% 100% 



EASTERN DESERT DEVELOPMENT-K SOUTH PLAN 

Å South K OOIP:               
~ 55 MMbo 

Å Production to date: 
5.8 MMbo (10.5% 
recovery) 

Å Initial group of four 
locations identified 
and evaluated 

Å Plan to drill 3 of the 
locations starting in 
Q1 2016 

Å Principal target of all 
wells is Asl A sand 

Å IP:   
       400 - 300 bopd* 
Å EUR : 
       350 - 225 mbbl/well*  

K South Asl A Top Structure Map 

Existing Wells 

2016 Well Candidate 
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Future Candidates 
* Internally estimated 



EASTERN DESERT EXPLORATION PROGRAM 
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Red Bed Prospects 
Å8 prospects (COS 17% avg) 
Å4-12 mmbbls prospective 

resource** 

Miocene Clastic Prospects 
Å8 prospects (COS 32% avg) 
Å2-8 mmbbls prospective 

resource** 

Pre-Rift Prospects 
Å6 prospects (COS 18% avg) 
Å2-6 mmbbls prospective 

resource** 

** sum of risked P50 to Pmean, internally estimated 

Eastern Desert exploration will target 8-
26 mmbbls of prospective resource** 
with 22 wells 



N.W. Sitra 

S. Ghazalat 

WESTERN DESERT EXPLORATION ς NW SITRA & S. GHAZALAT: 100% WI - OPERATED 
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S. Ghazalat  
Å Awarded in 2013 
Å 2015 Plan: 3-D seismic 

ü 400 km2 3-D seismic 
acquired in Q2 

ü Processing Q3/Q4 
ü Interpretation & 

mapping Q4 
NW Sitra 
Å Awarded in 2014   
Å Ratified January 2015 
Å 3-D seismic in late 2016/17 

 
Total  
Å Combined Concession  
     area of 3,829 km2   

        (945,500 acres) 
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SOUTH GHAZALAT SEISMIC DIP LINE 
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Rift Margin 

Edge 
Several structures 
along rift margin 
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Structures 

ÅExcellent quality data from    
2015 3D acquisition 
ÅThe rift margin is well imaged 

with good data to Jurassic      
level 
ÅEarly work is showing several 

structures in Cretaceous and 
Jurassic  
ÅFinal processing completed by 

year end 


