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EASTERN DESERT DEVELOPMENT-K SOUTH PLAN 

Å South K OOIP:                        
~ 55 MMbo 

Å Production to date: 5.8 
MMbo (10.5% recovery) 

Å Drilled K-48 in April 
ü Cased as Asl A oil well 
ü Encountered 33 meters 

(108 ft.) net oil pay* 
ü Targeting production in 

Q2 
Å Two additional K-South 

wells in the plan for 2016 
Å IP:   
       300ς400 bopd* 
Å EUR : 
       225ς350 mbbl/well*  

K South Asl A Top Structure Map 

Existing Wells 

2016 Well Candidate 
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Future Candidates 

* Internally estimated 

K-48 

K-48 



CAUTIONARY STATEMENT 
¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƴŀȅ ƛƴŎƭǳŘŜ ŎŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ Ƴŀȅ ōŜ ŘŜŜƳŜŘ ǘƻ ōŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ 
the U.S. Private Securities Litigation Reform Act of 1995. Such statements relate to possible future events. All statements other 
than statements of historical fact may be forward-looking statements. Forward-looking statements are often, but not always, 
ƛŘŜƴǘƛŦƛŜŘ ōȅ ǘƘŜ ǳǎŜ ƻŦ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άǎŜŜƪέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άǇƭŀƴέΣ άŎƻƴǘƛƴǳŜέΣ άŜǎǘƛƳŀǘŜέΣ άŜȄǇŜŎǘέΣ άƳŀȅέΣ άǿƛƭƭέΣ άǇǊƻƧŜŎǘέΣ 
άǇǊŜŘƛŎǘέΣ άǇƻǘŜƴǘƛŀƭέΣ άǘŀǊƎŜǘƛƴƎέΣ άƛƴǘŜƴŘέΣ άŎƻǳƭŘέΣ άƳƛƎƘǘέΣ άǎƘƻǳƭŘέΣ άōŜƭƛŜǾŜέ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎΦ ¢ƘŜǎŜ ǎǘŀǘŜƳŜƴǘs 
involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially 
from those anticipated in such forward-looking statements. Although ¢ǊŀƴǎDƭƻōŜΩǎ forward-looking statements are based on the 
ōŜƭƛŜŦǎΣ ŜȄǇŜŎǘŀǘƛƻƴǎΣ ƻǇƛƴƛƻƴǎ ŀƴŘ ŀǎǎǳƳǇǘƛƻƴǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƳŀƴŀƎŜƳŜƴǘ ƻƴ ǘƘŜ ŘŀǘŜ ǘƘŜ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ƳŀŘŜΣ ǎǳŎƘ 
statements are inherently uncertain and provide no guarantee of future performance. In particular, this presentation contains 
forward-looking statements regarding the Company's ability to achieve future operational and financial targets.  Actual results 
may differ materially from ¢ǊŀƴǎDƭƻōŜΩǎ expectations as reflected in such forward-looking statements as a result of various 
factors, many of which are beyond the control of the Company. These factors include, but are not limited to, unforeseen changes 
in the rate of production from ¢ǊŀƴǎDƭƻōŜΩǎ oil and gas properties, changes in price of crude oil and natural gas, adverse technical 
factors associated with exploration, development, production or transportation of ¢ǊŀƴǎDƭƻōŜΩǎ crude oil and natural gas 
reserves, changes or disruptions in the political or fiscal regimes in ¢ǊŀƴǎDƭƻōŜΩǎ areas of activity, changes in tax, energy or other 
laws or regulations, changes in significant capital expenditures, delays or disruptions in production due to shortages of skilled 
ƳŀƴǇƻǿŜǊΣ ŜǉǳƛǇƳŜƴǘ ƻǊ ƳŀǘŜǊƛŀƭǎΣ ŜŎƻƴƻƳƛŎ ŦƭǳŎǘǳŀǘƛƻƴǎΣ ŀƴŘ ƻǘƘŜǊ ŦŀŎǘƻǊǎ ōŜȅƻƴŘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǘǊƻƭΦ ²ƛǘƘ ǊŜǎǇŜŎǘ ǘƻ 
forward-looking statements contained in this presentation, assumptions have been made regarding, among other things: the 
/ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ƻōǘŀƛƴ ǉǳŀƭƛŦƛŜŘ ǎǘŀŦŦ ŀƴŘ ŜǉǳƛǇƳŜƴǘ ƛƴ ŀ ǘƛƳŜƭȅ ŀƴŘ Ŏƻǎǘ-efficient manner; the regulatory framework 
governing royalties, taxes and environmental matters in the jurisdictions in which the Company conducts and will conduct its 
ōǳǎƛƴŜǎǎΤ ŦǳǘǳǊŜ ŎŀǇƛǘŀƭ ŜȄǇŜƴŘƛǘǳǊŜǎ ǘƻ ōŜ ƳŀŘŜ ōȅ ǘƘŜ /ƻƳǇŀƴȅΤ ŦǳǘǳǊŜ ǎƻǳǊŎŜǎ ƻŦ ŦǳƴŘƛƴƎ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎŀǇƛǘŀƭ ǇǊƻƎǊŀƳǎ; 
ƎŜƻƭƻƎƛŎŀƭ ŀƴŘ ŜƴƎƛƴŜŜǊƛƴƎ ŜǎǘƛƳŀǘŜǎ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǊŜǎŜǊǾŜǎ ŀƴŘ ǊŜǎƻǳǊŎŜǎΤ ŀƴŘ ǘƘŜ ƎŜƻƎǊŀǇƘȅ ƻŦ ǘƘŜ ŀǊŜŀǎ ƛƴ 
which the Company is conducting exploration and development activities. TransGlobe does not assume any obligation to update 
forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ƛŦ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ƻǊ ƳŀƴŀƎŜƳŜƴǘΩǎ ōŜƭƛŜŦǎΣ ŜȄǇŜŎǘŀǘƛƻƴǎ ƻǊ ƻǇƛƴƛƻƴǎ ǎƘƻǳƭŘ ŎƘŀƴƎŜΣ ƻǘƘŜǊ ǘƘŀƴ ŀǎ 
required by law, and investors should not attribute undue certainty to, or place undue reliance on, any forward-looking 
statements. Please consult ¢ǊŀƴǎDƭƻōŜΩǎ public filings at www.sedar.com and www.sec.gov/edgar.shtml for further, more detailed 
information concerning these matters, including additional risks related to TransGlobe's business. 
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UNDERVALUED WITH BALANCE SHEET STRENGTH 

CAPITAL STRUCTURE                  (US$)  

Shares Outstanding (10/05/16)               ~72.2 Million 

Market Capitalization (10/05/16)        $140.1 Million 

Debt (31/03/16)                $66.5 Million 

Working Capital (31/03/16)                        $75.2 Million 

Enterprise Value                               ~$64.9 Million 

RESERVES 

2P Reserves (31/12/15)                                  28.7 MMBbl 

2P NPV10 (31/12/15)                                       $195 Million 

2P NPV10/Bbl (31/12/15)                                 $6.79 / Bbl 

              

Q1 2016                12,058 Bopd 

Q2 2016 Est          ~10,800 Bopd 
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Notes: 
Market Capitalization based on $1.94/share (USD) (10/05/16) 
Enterprise value calculated as Market Capitalization + Debt ς Working capital (Current Assets - 
Current Liabilities) 
NPV10 of 2P Reserves is based on D&M 31/12/15 price forecast 
Working Capital is presented net of Convertible Debentures, which are now Current Liabilities 

PRODUCTION 



ÅMarketing has improved liquidity,  
     decreased credit risk and  
     resulted in West Bakr production 
     being sold at market price 
ÅTransGlobe marketed and sold  
     1,601,038 barrels during 2015 
ÅMost recent cargo lifted May 2nd, 2016 
     (516,901 barrels) 
ÅNext lifting scheduled for Q3 
Å In discussions with EGPC regarding remaining liftings in 2016 
ÅA/R balance of $22.4MM as of March 31st, 2016     
     (~$21.5MM due from EGPC) 

OIL MARKETING 
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INVESTMENT HIGHLIGHTS 
1.5 Million gross acres of land 

Á 8 Projects in Egypt (100% WI) 
Strong balance sheet with net working 
capital of $75.2MM (31/03/16) 

Reserves (2P) of 28.7 mmbbl (D&M 31/12/15) 

 
 

Å 2016 Exploration focus 
Á In Eastern Desert, drill up to 22 exploration 

prospects 
Á In Western Desert, interpret new 3-D in South 

Ghazalat and prepare for new seismic 
acquisition in North West Sitra 

Å Continue to look for accretive acquisitions to 
diversify the portfolio 

CAIRO 

South Alamein (100%) 

West Gharib (100%) 

West Bakr (100%) 

NW Gharib  
SW Gharib  
SE Gharib 

South Ghazalat  (100%) 

NW Sitra (100%) 

(100%) 



EASTERN DESERT EXPLORATION PROGRAM 
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Red Bed Prospects 
Å8 prospects (COS 17% avg) 
Å4-12 mmbbls prospective 

resource** 

Miocene Clastic Prospects 
Å8 prospects (COS 32% avg) 
Å2-8 mmbbls prospective 

resource** 

Pre-Rift Prospects 
Å6 prospects (COS 18% avg) 
Å2-6 mmbbls prospective 

resource** 

** sum of risked P50 to Pmean, internally estimated 

Eastern Desert exploration will target 8-
26 mmbbls of prospective resource** 
with 22 wells 

NWG 29 - Drilling                   
(1st well in 2016 program) 



WEST GHARIB/WEST BAKR: 100% WI - OPERATED 

Eastern Desert Production 
Å Q1-2016 ς 12,058 Bopd 
Å Q2-2016 Est - ~10,800 Bopd 
 

2016 Plan  
Å Optimization and cost reduction 
Å Integration of the West Bakr and West 

Gharib W±Ωǎ 
Å Maintenance/optimization projects 
Å K South development at West Bakr 

ü Drilled K-48 in April/May 
Å Advance development plans for 

existing NW Gharib discoveries 
Å Production recovery plan ~Q3/Q4 
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NW GHARIB: 100% WI - OPERATED 

2016 Plan 
Å Progress three  (NWG #1, #3 & #5) 

oil developments toward first 
production in late 2016 
Å ~500-900 Bopd initial 

production potential* 
Å Drill up to 13 new exploration 

prospects 

NWG 
#1 

NWG
#3 

NWG 
#5 
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* Internally estimated 

1st  2016 
Exploration 
Well 

NWG 

SWG 



EASTERN DESERT DEVELOPMENT-K SOUTH PLAN 

Å South K OOIP:                        
~ 55 MMbo 

Å Production to date: 5.8 
MMbo (10.5% recovery) 

Å Drilled K-48 in April 
ü Cased as Asl A oil well 
ü Encountered 33 meters 

(108 ft.) net oil pay* 
ü Targeting production in 

Q2 
Å Two additional K-South 

wells in the plan for 2016 
Å IP:   
       300ς400 bopd* 
Å EUR : 
       225ς350 mbbl/well*  

K South Asl A Top Structure Map 

Existing Wells 

2016 Well Candidate 
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Future Candidates 

* Internally estimated 

K-48 

K-48 



EGYPT ASSETS: WESTERN DESERT 
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Å Three operated concessions 
Å Map & evaluate the 2015 South Ghazalat 3-D 
Å Prepare for NW Sitra 3-D seismic acquisition program 
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SOUTH GHAZALAT SEISMIC DIP LINE 
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Rift Margin 

Edge 
Several structures 
along rift margin 
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Structures 

ÅExcellent quality data from    
2015 3D acquisition 
ÅThe rift margin is well imaged 

with good data to Jurassic      
level 
ÅEarly work is showing several 

structures in Cretaceous and 
Jurassic  
ÅFinal processing completed 


