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Cautionary Statement 
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This presentation includes certain information deemed to be "forward-looking information" or "forward-looking statements" 
within the meaning of applicable Canadian and United States securities laws. All information other than information of 
historical fact is forward-looking information. Forward-looking information is often, but not always, identified by the use of 
words such as "seek", "may", "will", "should", "expect", "plan", "anticipate", "continue", "believe", "estimate", "predict", 
ϦǇǊƻƧŜŎǘϦΣ ϦǇƻǘŜƴǘƛŀƭϦΣ ϦǘŀǊƎŜǘƛƴƎϦΣ ϦƛƴǘŜƴŘϦΣ ϦŎƻǳƭŘϦΣ ϦƳƛƎƘǘϦΣ ϦŎƻƴǘƛƴǳŜά ƻǊ ǘƘŜ ƴŜƎŀǘƛǾŜ ƻŦ ǘƘŜǎŜ ǘŜǊƳǎ ƻǊ ƻǘƘŜǊ ŎƻƳǇŀǊŀōƭe 
terminology.  This information relates to predictions of future events or the Company's future performance and involves 
known and unknown risks, uncertainties, assumptions and other factors that may cause actual results or events to differ 
materially from those anticipated in such forward-looking information, including, without limitation: exposure to third-party 
credit risk; unforeseen changes in the rate of production from the Company's oil fields; changes or disruptions in the political 
or fiscal regimes in the Company's areas of activity; changes in the price of crude oil; adverse technical factors associated with 
exploration, development, production or transportation of the Company's crude oil reserves; realization of the anticipated 
benefits of acquisitions and dispositions and incorrect assessments of the values thereof; changes in Egypt or Yemen tax, 
energy or other laws or regulations and other geopolitical risks associated with the countries in which the Company operates; 
changes in significant capital expenditures; delays in production starting up due to an industry shortage of skilled manpower, 
equipment or materials; the cost of inflation; the performance characteristics of the Company's oil properties; the quantity of 
oil reserves; capital expenditure programs; supply and demand for oil and commodity prices; drilling plans; expectations 
regarding the Company's ability to raise capital and to continually add to reserves through acquisitions, exploration and 
development; stock market volatility and market valuations.  As such, such information should not be unduly relied upon.  
Such forward-looking information speaks only as of the date of this presentation.  The Company does not intend, and does 
not assume any obligation, to update this forward-looking information, except as required by applicable Canadian and United 
States securities laws. Please consult the Company's documents available at www.sedar.com and www.sec.gov for further, 
more detailed information concerning these matters.  All dollar values are expressed in U.S. dollars unless otherwise stated. 

http://www.sedar.com/
http://www.sec.gov/
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Q3 2013 Financial Results 
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Á Production 18,197 Bopd, sales 18,109 Bopd 

ÁRevenue $161.9 million ($97.18/Bbl) 

Á Funds Flow of $33.5 million ($0.44/share) 

ÁNet Income of $16.3 million ($0.22/share), including a 
$1.6 million non-cash unrealized loss on convertible 
debentures  

Á Spent $22.4 million on exploration and development 

ÁCƻǳǊ t{/Ωǎ ŀǿŀǊŘŜŘ ƛƴ нлммκнлмн 9Dt/ ōƛŘ ǊƻǳƴŘ 
have been ratified into law with an effective date of     
November 7, 2013 



Q3 2013 Financial Results (cont.) 
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Á$128.2 million in cash and cash equivalents ($1.73/share)* 

Á$318.8 million in positive working capital ($4.31/share)* 

Á$194.5 million in working capital after deduction of LTD 
($2.63/share)* 

ÁCollected $40.8 million in A/R from EGPC in Q3, $147.7 
million to end of Q3 

ÁSubsequent to quarter end Company offset signature 
bonus of $40.6 million against A/R 

ÁTargeting collections of $250 - $270 million for 2013,  

    59% - 72% increase over 2012 collections of ~$157 million 
 
*Calculation is based on a basic shares outstanding basis, on a fully diluted basis would be $1.69, $4.21, $2.57 for cash, positive working capital and working capital after debt respectively. 



Q3 2013 Operating Highlights 

6 

Production (Bopd) Q3 Q2 

   West Gharib 12,274 12,829 

   West Bakr 5,393 4,889 

   East Ghazalat 211 393 

Egypt Total 17,878 18,111 

   Yemen* 319 306 

Production Total 18,197 18,417 

* Block S-1 shut in until November 8, 2013 



Recent Daily Production 
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2013 Forecast 
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ÁQ4 Production 

ÁOctober 18,519 Bopd 

ÁNovember Est. (incl. S-1) - 19,400 Bopd 

ÁDecember Est. (incl. S-1) - 20,100 Bopd 

Á2013 Funds flow of $135 million ($1.79/share) 

Á(9 Mo. 2013 actuals and $100/Bbl Brent for Q4) 

ÁCapital expl. and dev. $82 million (60% of Funds Flow)  

ÁFour new PSCs $40.6 million in signature bonuses  
(30% of Funds Flow) 



Egypt Land Holdings 
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West 
Gharib/  

West Bakr 
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Alamein 
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Ghazalat 

South 
Ghazalat 

NW,SW,SE 
Gharib 
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West Gharib 
100% Working Interest, Operated 

Á2013 plan (18 wells) 

ÁQ3 drilled 5 oil wells 

ÁYTD drilled 17 wells 

Á15 oil wells, 2 D&A  

   (88% success) 

ÁInitiated well stimulation 
program in late June     

   (13 wells stimulated,  

    6 wells scheduled)  
 

Production in October 2013   
12,000 Bopd 
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West Bakr 
100% Working Interest, Operated 

Á2013 plan (16 wells) 

ÁQ3 drilled 4 oil wells 

ÁNew pools H,M&K 

ÁYTD drilled 14 wells 

Á13 oil wells, 1 D&A           
(92% success) 

ÁContinued pump,  
waterflood and facility 
optimization projects 
  

 

Production in October 2013 
6,000 Bopd 
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New Concessions 
100% Working Interest, Operated 

Á Concessions were ratified into law on 
October 3, 2013 

Á Signing November 7, 2013 

Á NW Gharib  

Á 79 exploration and appraisal 
locations identified  + 3D seismic 

Á 655 square kilometers  

     (162,000 acres) 

Á SW Gharib  

Á 4 exploration wells + 3D seismic 

Á 195 square kilometers  

     (48,000 acres) 

Á SE Gharib  

Á 2 exploration wells + 3D seismic 

Á 508 square kilometers  

     (125,000 acres) 
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NW Gharib 

SW Gharib 

SE Gharib 



East Ghazalat 
50% Working Interest, Non-Operated 
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Á North Dabaa 1X ς 
Gas/Condensate 
discovery in Q3 

Á Flow tested 26 MMcfd 
of gas and 2,571 Bopd of 
condensate from the 
Khatatba (Jurassic)* 

Á Tested ~100 Bopd of oil 
from the Abu Roash 
(Cretaceous) on 
Nitrogen lift in October 

Á  Nearest potential gas  
tie-ƛƴ Ǉƻƛƴǘ ƛǎ мрƪƳΩǎ 

Á Current production ~800 
Bopd (400 Bopd to 
TransGlobe) 

 *As disclosed in Aug 28, 2013 Press Release, the test results should be considered as preliminary 
and are not necessarily indicative of the long-term performance. 

North Dabaa 
Discovery 

Safwa Field 

Production in October 432 
Bopd (216 Bopd to 

TransGlobe) 


